StO|E HWAIH 2o|Fo| CNN QE 7O Cist YEHE

w
o
w
ue
oH
=
pull
iels
o
|
Y
=
o
1o
03
|_o
O

OIE{ /O Cieh SAtel TS HelLICh

HIAIS o|Ete ‘MM M&A'Q| 20|E f=stm QY&L|Ct

WA Y2 "HIH MIAE HFEF S22 ot FFO| QAo BHeiA 2Z[ALE AIZ0IAM OjE St
= Z4"0|2t LHSLICH DL A MRAE (IFEF =22 EFFIt ofdl) Ao it HA
*ole X|= O|AtE|(Board of Director) 52| Qi0| Zdlst= 7|0 Ql=Qf $tE o|O|EL|Ct I
ot HOfE M&A= &% S7Hois=(Tender Offer)Lt % CHZ(Proxy Fight)2| HEHE F|5t= O,
HX Sto|ETt Al=Ste HOA MRA Eaat J2s| YA

[ HOA M&AO| CHgt Fel ]

What is a Hostile Takeover Bid?

A hostile takeover bid is the acquisition of a target company, but one that takes place
against the board of directors’ consent. Ideally, an entity interested in a publicly-

traded company should seek approval from the respective company’s board of
directors.
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